
 
AGREEMENT 

 

 This agreement is made this the__________day of ______2011 at 

Lucknow between the Udyog Bandhu, a society registered under the Societies 

Registration Act, 1860 and the Nodal Agency of the State Government of U.P. 

for Investment Promotion, hereinafter called "the Udyog Bandhu" of one part, 

and M/s. _______________Ltd., a company incorporated under the Companies 

Act 1956, having its registered office at _______________________hereinafter 

called "the company".  

 

 Whereas the Udyog Bandhu floated a tender containing the terms and 

conditions and the scope of work for selection of consultant for imparting 

attitudinal/motivational and technical training related to Nivesh Mitra in districts 

of U.P.  

  

 And whereas the company having participated in the technical and 

financial bid of the tender process and, after deliberations and negotiations, 

having been selected as the successful bidder and having been awarded the tender 

vide letter of award no._______ dated________,has agreed to execute the work 

accordingly. Now therefore this deed of agreement witnesses as under:-  

 

Commencement & Duration of the Agreement: 

 

1. That this agreement will commence with effect from the date hereof and 

will remain in force for a period of 12 months. 

 

Scope of Work: 

 

2. That the scope of work under this agreement will be strictly in 

accordance with the scope of work detailed in the Bid Document which 

shall be deemed to be integral part hereof.  

 

Time Frame:  

 

3. That subject to the commencement and duration of the agreement as 

herein above, the company shall be required to complete the assignment 

with in the time-frame as provided under the Bid Document. 

 

Payment of Fee:  

 

4. That the Udyog Bandhu shall pay the company a sum of 

Rs._________(Rupees________) only in aggregate as fee for 

performance of the contract herein, subject to successful completion of 

each phase throughout the duration of this agreement and submission of 

bills to the satisfaction of the Udyog Bandhu in the following phases: 

 

Phase Particulars of work % of total 

fee 

Phase-I On completion of 9 training sessions 25% 

Phase-II On completion of 18 training sessions 25% 

Phase-III On completion of all 27 training sessions 50% 

 

 

 

 

 



 

Performance Guarantee:  

 
  5.  The company    shall provide   performance   guarantee of   an    amount 

   equivalent to 15% of the finalized assignment fee (subject to a minimum  

   of  Rs. 1,00,0000)  in the  form  of  bank   guarantee  from  a   scheduled  

   commercial  bank  valid  till  at  least  three  months  period  beyond  the  

   duration  of this  agreement  along with an invocation period of further 3  

   months and in the form approved by the Udyog  Bandhu.  

General:  

 

6.  That the Company declares that it has gone through and understood the 

 Bid Document and annexures thereto and agrees to abide by the same 

 and execute the work in the manner detailed in the scope of work as 

 contained in the bid document.  

 

7. That the company declares that it possesses all the qualifications and 

 experience necessary for performance of the contract herein and as 

 prescribed in the Bid Document or annexures thereto, and it more 

 particularly undertakes that: 

 

 (a) It shall have at all times a team of 6 trainers to carry out the  

  assignment, 

 (b) The team of trainers shall have good knowledge of computers  

  like the use of MS Powerpoint, Web Surfing, Comprehensive  

  Knoledge of Internet etc, 

 (c) The team of trainers shall be fluent both in Hindi and English. 

 

8.  That if the company fails to perform its obligation(s) under this 

 agreement or is found to be in material breach of the representations and 

 warranties given by it in the bid document or otherwise then in that case 

 the Udyog Bandhu may terminate the contract without assigning any 

 reason by giving a notice in writing to the company.  

 

9.  That in the event of termination of this agreement for the default of the 

 company, the Udyog Bandhu may recover all liquidated costs, charges  

 and damages on account of such default by invoking the bank guarantee 

 given by the company as performance guarantee and may also recover 

 the balance if any, by suit or otherwise.  

 

10.  That if the performance of contract under this agreement is prevented, 

 restricted, delayed or interfered with by any unforeseen circumstances or 

 eventualities beyond the control of the party so affected, then the party 

 affected shall be excused from its performance provided the party so 

 affected uses its best efforts to avoid or remove such cause of non-

 performance and when removed, continues performance, and the 

 party so affected shall not be penalized for the period of delay and the 

 period of agreement shall be extended by mutual consent in writing for 

 such further period as may be necessary, at the sole discretion of Udyog 

 Bandhu in the interest of completion of performance of the contract.  

 

11.  That each phase of training program shall be evaluated methodically by 

 the Udyog Bandhu. In  case of non-satisfactory performance in any 

 phase, financial penalty  equivalent to 50% of one-third of assignment fee 

 shall be  imposed  and  shall be  recovered  from the company. If 



 non-satisfactory performance persists, the Udyog Bandhu further 

 reserves the right to cancel the order, invoke the performance 

 guarantee and forfeit the earnest money. The decision of Udyog Bandhu 

 as to the occurrence of such default shall be conclusive and final.  

 

12.  That in case any dispute/disputes or difference/differences arise between 

 the parties during the period of agreement or after its termination as to its 

 meaning and construction or any other matter or thing directly or 

 indirectly under this contract then in that case the matter shall be referred 

 to an  arbitrator to be appointed by mutual agreement, as per the 

 Arbitration & Conciliation Act, 1996 whose decision shall be final in the 

 matter.  

 

13.  That all the correspondence between the parties herein shall be addressed 

 and sent to the registered or other addresses usually or customarily used 

 by the addressee and shall be deemed to have been served upon such 

 party, if it is sent by registered post, courier, speed post or e-mail, duly 

 addressed, within the time that such post is delivered in the ordinary 

 course of such post.  

 

14.  That the courts at Lucknow only shall have the jurisdiction to adjudicate 

 upon all disputes between the parties herein.  

  

 In witness whereof the parties have set their hands unto this agreement 

on the day, month and year first above mentioned.  

 

 

 

     (______________)  

    Authorized Signatory, for and on behalf of  

    M/s. ____________________________  

 

 

 

               (_______________)  

          Authorized Signatory, for and on behalf of  

      Udyog Bandhu  

 

Witness  

 

1.  

 

 

2.  

 

 

Date:  

Place: 


